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(D) TO QUALIFY FOR A PROPERTY TAX CREDIT UNDER THIS SECTION
AGAINST PROPERTY TAX IMPOSED ON PERSONAL PROPERTY A BUSINESS ENTITY
SHALL CERTIFY THAT THE PERSONAL PROPERTY IS LOCATED ON THE NEW OR

EXPANDED PREMISES THAT QUALIFY FOR A TAX CREDIT UNDER SUBSECTION (C) OF
THIS SECTION.

(E) (1) THE GOVERNING BODY OF THE COUNTY OR MUNICIPAL
CORPORATION SHALL COMPUTE THE AMOUNT OF THE P2ROFPERTY TAX CREDIT
GRANTED UNDER SUBSECTION ¢8)¢7}) OF THIS SECTION FOR NEWLY-CONSTRUCHED
NEF OR EXPANDED PREMISES AND THE PERSONAL PROPERTY LOCATED ON THOSE
PREMISES 7HAT MAY BE CLAMMED AGAINST THE COUNTY OR MUNICIEAL, CORPORATION
PROPERTY TAXES THAT WOULD OTHERWISE BE DUETO EQUAL A PERCENTAGE OF THE
AMOUNT OF PROPERTY TAX IMPFOSED ON THE ERHGIBEE-ASSESSMENT ASSESSED
FALLE OF THE QUARTFIED-BROBERTY NEW OR EXPANDED PREMISES, AS FOLLOWS:

(I) 80% 329 FOR THE 1ST AND 2ND TAXABLE YEARS;

(II) 6% 9% IN THE 3RD AND 4TH TAXABLE YEARS;

(Ill) 40% 26% IN THE 5TH AND 6TH TAXABLE YEARS; AND
"(IV) 0% FOR EACH TAXABLE YEAR THEREAFTER.

L) THE COUNTY OR_MUNICIPAL CORPORATION SHALL NOTIFY THE
DEPARTMENT THAT A BUSINESS ENTITY HAS BEEN APPROVED FOR THE PROFPERTY T4X
CREDIT AND THE ASSESSED PALUE OF THE NEW OR EXPANDED PREMISES.

£} 7} ON RECEIPT OF NOTIFICATION UNDER SUBSECTION (E)(2) OF THIS
SECTION, THE DEPARTMENT SHALL COMPUTE AND CERTIFY TO THE COMPTROLLER THE
AMOUNT OF THE STATE T4YX CREDIT AUTHORIZED UNDER SUBSECTION (B)(2) OF THIS
SECTION THAT MAY BE CLAIMED AGAINST THE INDIVIDUAL OR CORPORATE INCOME
TAX, INSURANCE PREMITMS TAY, FINANCIAL INSTITUTION FRANCHISE T4X_ OR PLBLIC
SERVICE COMPANY FRANCHISE T4X THAT WOULD OTHERWISE BE DUE 10 EQUAL A
LERCENTAGE OF THE AMOUNT OF PROFPERTY TAX IMPOSED ON THE ASSESSED FALUE
OF THE NEW OR EXPANDED PREMISES, A5 FOLLOWS:

4} 285% IN THE IST AND ZND TAXABLE YEARS;
1} 2{% N THE JRD AND 47TH TAXYABLE VEARS:

) 149 IN THE STH AND 6TH TAXABLE YEARS: AND
{Y) 0% FOR EACH TAXABLE VEAR THEREAFTER

(2) ? THE SAME STATE TAX CREDIT CANNOT BE APPLIED MORE THAN ONCE
ACAINST DIFFERENT THAXES BY THE SAME TAXPAVER

L3 IFTHE STATE TAX CREDIT ALLOWED UNDER THIS SUBSECTION IN ANY
TAXABLE YEAR EXCEEDS THE TOTAL T4X OTHERWISE PAYABLE BY THE BUSINESS
ENTITY FOR THAT TAXABLE YEAR A BUSINESS ENTITY MAY APPLY THE EXCESS AS A
CREDIT FOR SUCCEEDING TAXABLE YEARS UNTIL THE EARLIER OF:

4} THE FULL AMOUNT OF THE EXCESS IS USED: OR
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